
March 31, 2017 

Regulatory Commission of Alaska 
701 West Eighth Avenue, Suite 300 
Anchorage, Alaska 99501-3469 

IfJl 
MUNICIPAL 

LIGHT & POWER 

RE: Compliance with Order V-l0-031(15), EMP 

Dear Commissioners: 

RECEIVED 
By the Regulatory Commission of Alaska on Mar 31,2017 

In Order No. U-1 0-31 (15), issued August 22, 2011, the Commission required ML&P to file 
annual updates to its EMP by March 31 of each year. In compliance with that requirement, 
ML&P files herewith a copy of its EMP reflecting the period 2015 ·2025. This EMP reflects 
actual results for 2015 and ML&P's best forecast at the time the plan was developed for 2016 -
2025. 

ML&P has revised its EMP goals, pending Assembly approvaL ML&P will submit the revised 
goals when the Assembly bas approved them. 

Sincerely, 

\~" 
Karen Bretz 
Acting Rates & Tariff Supervisor 

J 200 East firsl Avenue Anchorag.:. Alaska 99501-1685 
Phone 907.279.7671 Fax 907.263.5862 

\ \\'IW ml;,nd p.coltl 

Date: I ~I \).1 \7 Exh # H-I!9 
RegulatolJ Commission of Alaska 
U· ~ fo, 6q t By: ~ U .. l"? ·Ob~ 
Northern Lights Reallime & Reporting, Inc. 

(907) 337-2221 
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13,660.66> 

11.870,729 

o 
31,1aB,440 

2,8r1l,301 

o 
70, 13a, 133 

47,313,3M 

(11,810,729) 

(2,1m.101) 

32,S67,S3lI 

7,~7711 

4,165,52& 

30.261,7.(5 

100,677 

o 

'0.315 
2 ,372,415 

I,84e.fi77 

2021 

$978.1ss.~93 

(3(Q,908,014) 

15,2l)6,.lSl 

2.169,~ 

o 
57,531 

641,711,810 

o 
23,600,663 

11 ,670.729 

31,1120,~ 

o 
o 

2,876.1211 
o 

411,622, 170 

(t1,67ll,m) 

1'Lm'29) 
S3.979.~12 

7,328.776 

'.I6~.!>2a 

aG,2Gl,74S 
1:1M$7 

76,~,05a 

o 

7,(SI 

2 ,211/.11Z7 

I.GI7.M& 

3,6-14,007 

2Dtt 

olo,me., 

I~2IloJ52 

! ,0(I4 ,000 

o 
57,531 

6iJI,141 ,nO 

o 
2~MO,66J 

l1.g70,T2S 

o 
31.622.1lI9 

o 
o 

2,S75MS 

o 

SlAW ~28 
(11.870,1~1) 

{Z,814.&4S} 
36,BS1 .~ 

7,328.778 
4 , 1~,526 

30,.<81 ,745 

"'1,S6e 

9.667'.670 

51 ,OOO,599,\l2g 11 ,014,7Il9,818 

1333.519.827) (~I.2&.6IYJ) 

!le7, lell,GOO 663,421,016 

16,2011;151 
1 ,~7B,II14 

o 
6'1,.5)\ 

o 
23M1O.583 

17, '10.729 
o 

31 ,81S,ese 

o 
(> 

2,97&,.43'3 

o 

53,251 ,_ 

(12,i70 ,ns) 

(2,IJ'TS,433) 

39.21>S.eo4 

7."5.776 

' ,ISS;5l6 
3O,2lil,7~ 

1~ .718 

1lO,1OO.S70 

o 

J,OOI 

l .m,3lla 
1,6H ,6Il8 

3.1i01,1I8 

15.200.362 

1,1173,542 

o 
67,531 

(> 

2:J,6W,6S3 

11.S7O,729 

o 
31,776,634 

o 
o 

2.B75,S71 

o 
ro.7112,897 

rn.8D2.9~ 

112.670.729) 

(2,S74.B7t) 

a7.3S1,CJ79 
7,328,778 

4,ISS,52e 

311,2/11,74.5 
159,· I~\ 

79,2SU19 

o 

1,$17 

I,rn.soo 
I.S!l:l.m 

$\,027,915,150 

(36&.96B,55?) 

15.Z00."-52 
1,768.2TO 

o 
67,531 

S75,fII8,745 

o 
2:).~66J 

12,570.7<9 

o 
91.7W219 

Q 

51.420,727 

n2.S70,729) 

12.lI11.&54/ 
35.978,044 
7,~S,776 

4,156,.520 

3C\2SI,H5 

I~ 

n,&T9.741 

o 

491 
1,840,51S 

1,668.9Xl 

3,187,999 

WlI.71O,Ofi1 



EL EC<RIC FU ND .ton 

RffAU'ED EARNINGS, 
IEuludlng l:ontrlb.niDM In A1~ 01 COn"",,,"on) 

4 RfB!m:1tW.l~ 
5 R • • 8M..i 10( Ro""nuo Clond R. aompr,,,,, $16,S4&,Oaz 
e. Rot.,.,ed lor Opal8llona 11,reo.~ 
7 Un(1r88rved 0e~fgnlt6d Construaltoo ~,6(7.z53 

8 Unr ... ",.d Un:fe~"'.d Con.lrl>tlkJn 1611 . 004. 91~ 

9 101 AL ~AINeO EAFlNINGS 2ltm.7!1a 

'0 
\I 

12 
13 UA9ILITIES: 
14 

IS lQ~G:IEBM OI;i!I QIlI Ir>ol!I[Otl~ 
18 R""",,", 9ond. Pay,ble 320.5ge,6St) 
17 U .. mo'IIUd Premiums 21,061,048 
HI Un.m:.niz<ld Dioeo"m. (537.744) 
19 AOCUm PffH F",. 1(&10 R.\lJM. 
ZO Unomortl<ocIl.oosI 0I'l Rea"l"f'ed Debl 0 
ZI TQTAL LONG--TERIII DE6TOSUGATIONS 341 , lI Z,I~ 

22 
:r.I Noo-C\,nent U. bl"~.' 25.()1U>5Q 
;!A 

2$ !:<UBRE/:!H. ~B!.!Et! LL~en.tl!f.S 
21! AUounta l'uyoili. Oper\lUO I\S t35.1S7.195 
27 AcclIJod~ 8,123,531 
26 AIlcnI8d In Iarool Pa\1lble 1,6.56,918 
<JI CtIotD_ Socunty Dope ..... 1,296.333 
30 TOTAL CURRENT 5 ACCRUfD LIA81tlTIES 14<1,114,000 
:H TOTAL UAS1UTI OS 51 o,:r.I s,:m 
3Z 
33 TOTAL RETAINED EARNINGS & UA.B1l111!S $74' .598.980 
34 
35 Dot>llE.quily RlN. (Voer·Eod) 66 IIJJ.9 

WI' 

$16,717,353 

1I,37S,OOO 

oQ.7'0.~" 

160,016.934 
231,908.600 

316,99J,~ 

19,54$.185 
(~,OOt) 

0 
0 

33~.:\32.1lOS 

Z3.G57.609 

19B,616.6J'9 
7.'08,920 

1,629.135 
1.17Q,rn 

200.521.483 
570,717,361 

~,826,059 

&!'~fJ1 .G 

MUNICIPAL LIGHT ANti POWER 
EQUI TV MANAGEMENT plJ\1J 

2017 20'8 2&19 

&3"\,6.31,017 ~31,8:l9,541 $31 ,~9,5d4 

14,41lO,OO~ 14,600.000 14,100.000 
49,740,4" 49,7<0.41 I 49,740,'" 

1~7!I1 .:J22 189.1195. I 05 t83.DG5.s:!G 
lSZ,7J2.810 WI.(leS,OOO 270,7111,291 

509.263.673 f:H1.50S.aOI 4911 .n~.OOt 

te ,636,614 17,4lS.3QQ 16,2~7,048 

(478.447) (446.D18) (415,811) 
0 0 0 
0 0 0 

5l7,4<\3.850 S24.495,~2 SI S,6OO,Z36 

U.1)45.645 ?1.373,2e:1 20,007.002 

17,QB1,SOe 17,121,906 17.HIS.~ 

7.106.920 7.106.920 7. I C8,920 
2.056.246 2.4It!,348 2,4S7MI 
1,110,T.!II 1.170,nP 1.~m 

77~7.1J1S 77.883,900 77.mn4 
sn,.cee.6~ Sn.7S2J;67 55:l.S1'S,051 

$830.219,708 $839,617.627 $S42.291.~2 

~7.<lI32.6 1.\0.1133 ~ 64.7(.',5.3 

1010 2021 lDZ2 to2.3 2\12 • 

$31,826,440 S31,520,894 S31 .822.7~ JJUI5.600 531,n5.634 $31,709,219 

10.700.000 10,600,OOD lU,800,OOO lI,ooD,OOO 11,40~.ooo t1,~O. OOO 

4!\.7oCD.-411 ~9.740,'1I " .7'0.'11 4g,7.1l,~ " '>'7'0.411 U,740.41, 

197.410.003 208.2t7.S91 217.'77,770 22C,lI59,a.c 1 Z34~8Il1 241.027.E47 
t89,ea.c.!l44 300.Z78,<9(; SDU4D,95a S19.S1 5,94U m.281,00\6 3J3,m;m 

4lII.7OQ,QOt 483.200.001 4701,59(1,001 '85,330.000 4£1,694.999 " " SSa,'l99 
15,(193.210 13 ,974,62$ 12,8S3 .~ 11 .~iI.&lS 10,870,261 0,925,520 

~.5CkI) ~,()69) 13:30. ~1') (;(14,2<15) ~,080J (254,97&) 

° 0 0 0 0 0 

0 U 0 0 0 
506.406.711 400.906,6~ ~!l1,C~9S0 476,&84.393 (66)1!&,1~ 45S.t70,1>42 

18,e34,On 17,100,642 15.614,134 1:!,9tl9.988 12,l1l4,1JS1 10,494,008 

17.252,344 '7,322.464 17.391>.151 17.4n.4~1 17.5~,6119 1'l.~39.9117 

7.108,920 7,100.920 1.10M20 7.108,920 7.108.920 1.IOe,Q2() 

2.430,X/S 2,393,783 'L354.vn .2,308,53:l 2.261,390 2.208,814 
1.170,12!1 1.11O,m 1,170,129 1.170,7<9 1,110,1'29 1,17O,nlI 

27.11112.~17 77..9&5,926 28.~.m 26,061.872 28.09S,na 2~128.Z30 

553.00a. 120 5-12,063,"-5 S!!O,7S7,896 518.936,052 5DB,6Il6,549 ~1I3,II92 , 7&':l 

~~064 $8,42,341 .021 $840,576.85-4 SOCIe,4s:z.000 =.9.018.195 JI!V,nO,1)57 

IIM/S6.8 62.1137.9 5M139.2 59.61<0,' 5M/41.S· $7.314P 



MLJN1CIPAL LIGHT AND POWER 

1 OPERATING REVENUES 
Z ElecUloS.' .. 
S G20 S.la> 
4 TOTAL SAL ES REVENUES 
5 OthE.W' Elllc#lc. Reven..ma 

TOTAL OP€RATING REVE~UES 

OP£AAl1I1lG EXPENSES 
9 PrOOuUIIln· Eloctl1c 

10 PMUell"". GBO 
11 Tran,,,,iasJoo 
1~ O:.Irib,Doll 
19 Cu.lamlO( AcaluoI8 

,. eu,rOI1l'H SlItVice a InI!>rm.!loo.1 
15 S .... 

18 AlImlnlsrmrv.6 Goo .... 1 
17 Do;>rodwlon· Elocrrtc Planl 
Itl D.~I~· Ga, Pl<mt 

19 R'Qu!alDry DobibJCn!dllll 

20 Aoc:nIion E><pon .. 
21 R01Iulofl:ryCi>dl!1 6R\J AAO 

n AmOl1lzation 
2:l M..,I<4>alry u~rrty Som", Aos ... mOTlI 
24 T B.XB. OO\Df Th.n l11come 

25 TOTAL OP€Rl\TING E><PENSES 
n OPEAATING INCOME 
'Z7 
2B Dlr.or U'IIYOpo .. ting I""""", 
2~ NETOPERATINOINCQME 
30 
31 NQN$lPfRAJING BfVE"NUes 
32 Il'\feln.!it InCOme 

33 1If11U'W!"ua NDf>.Opof8llr;;l Rown"ol 
'l4 TOTAL N()N.{)PEBAllNG RMNUES 
:15 
30 NDN.QPEBAllNG.E&IlS.r::s 
37 1/lI""",'OII Bond Dabl 

sa A<ron\xi~on Sond 01""",.11 
39 AmcmluUon a""" SOl9 Co.1 & 101U""",,, 

40 IIm<r'1mIt'oil Lo .. on R •• C(lu!",~ DoCI 
41 Amoc1lu1lon clPromlum on IT Dobl 
42 101 ..... 01 expuo ... La 00 GN 

43 La .. O/'l!hd Di.p ..... , Pmpel\)' 

44 MI,oelIano0U6 Non-Qporallng Expensao 
45 TOTAl NDN..(l PEAA 1'lIolG EXPENSES 
4a NON-OPERA TlNG I NCOM E 
47 
48 N E"T INCOME (LOSS) 
49 
60 R.~d 1n1,,,.\!nCOfllO 
51 S~.lliern-RegLhjQty>NPO OPES Wri_ 
&2 NET INCOME (LOSS) AFTER SPECIAL lTEU 
53 
54 [)obi S"",iee CMtetago /louo 
S!J Rolli lncrfts. 
5B NBW Bono Ibwmce 

2Ol6 

162, G ua.67a 
789.319 

163.69!1.993 

S!l.OB3.rn 
12,~1.a~ 

1.010.600 

lO.eea.l43 
J.!IlO.tm 
~987 

9.204 
10,6!B,721 
19.~n .2l3 
9.SS'l.89J 
6,9:13.949 

a 
o 

SW.a74 
7.S3a,022 

1186.15\1 
H1.119,2(n 

n,679,791 

.37.674 

23,017,4% 

:z.aro,091 
133.224 

Z,BJ6.31S 

\6,269,164 
J1,9U 

141,117 

415.601 

11.523.983) 
819.200 

Il,Q13,6E12 
(14,977.241) 

$8.040.219 

2.28 

0.0'1> 
W 

MUNIC;IPAlltGHT ANO POWER 
EQUITY W.ANAGEMENT PLAN 

2D18 

lee.2so.ass 
143,479 

1S7,024,~7~ 

63.459.~99 

10,039,021-
EG7,<195 

11,3S0.604 

S,041,e6l 
SOl,lE<! 

7J118 
10,174,C!66 
21,lfi2,092 
11.589,361 
3.9In,6e7 

o 

30:1,16a 

~9S3.1i74 

1,791.906 
143A7U197 

127.923 

23,880,400 

17,961 •• '. 
31,.73 

131,.819 

3G6,501S 
(1.4Sa.egS) 

nl,465 
6,970,190 

(I 1 .21 1,Q45') 

(lU73J/35) 

Sl1,aoe.046S 

o 
JI) 

511.&08M-S 

2fI11 

1184,149,719 

o 
184,149,719 

7.7:17.00D 
191,886.719 

72.639.520 
2l.03S-COO 

1.279.000 

1'2,052.500 
_,17Q.OCO 

517.000 
10.000 

13.7V,460 
26.871,63-4 

:I.3SS.OOO 
(14.597.000) 

o 

108.000 
6,708.000 
I;!i4V.OOO 

36.586,~04 

247,000 
38.933,404 

J.B62. 170 
133.000 

3.995.170 

22.~31.t'OO 

32,000 

152.247 

'268,000 
C1,364.1lC0) 

721.0C<l 

(17 ,s.cam 8) 

S21.235.326 

o 
so 

2,46 Vl4 
0.0'l'. 37.a~ 

$(I 5\82,000.000 

21)18 

S201,787.492 

o 
2C11,787,0W2 

7.741.000 

71.093,9Q 

16.666,948 
1.252,643 

12,3-16,705 
4.270m 

5D2.230 
lS.S30 

14,7H,6711 
?9,OS2.85S 

1.194.128 

3.~S,73e 

43.991,785 

7~7.000 

44,23a,71l5 

4.136,l1S4 
360,000 

26.EII2,901 
30,676 

11'3,1:15 

150.637 
(1,286,220) 

~3,140 

(20~.DI41 

523.314,171 

$23.374.171 

2.Y7 
O,Ol\. 

$0 

5 

2()19 

$19:1,014,379 

a 
196.014.379 

7.7~7.00D 

200.761.379 

68.154,1\32 
17.781,\!911 

l.162,9$!I 
12,696.262 
4,370.272 

512,674 
15,667 

14.429,862 
~S83.449 

1.260,235 
12,234,879 

o 

\06.2n 
a.BIIT.1OM 
1.817.291 

247.000 
32,715,824 

4,678,562 
SSD,oro 

4.009.5G2 

26,521.760 
30.201 

1113.199 
U,B:lO 

11.1I111,S53l 
002,2S0 

(19,&6:3. 191) 

S13.052.~ 

c 
so 

15!3.347.56Z 
7.757.000 

167.104,632 

38, 1 0!i.60. 
lM08,6a6 
1.112.633 
12,~3,205 

4,46:1.753 

m,338 
18,012 

1 •. 608.763 
30,.220.881 

1,350,980 

3.f!IH.e36 
o 
o 

105,27:2 

9,030.111 

tB44.55D 

3"1,116.255 

247,000 

31. S&!!.255 

'.803,569 
S90.()!)O 

G,IBJ.53lJ 

26,175,247 

29.311 

159.839 
33,m 

(1,163.838) 

63e-:l95 

(1,072..$20) 

$1',816-41~ 

o 
so 

$11.816,414 

2.m 
b,()'Y, 

so 

$143.7(2,761 

o 
143.74Z,76l 

1.7>7.000 
l51.4~9.761 

38.096,152 

17.&51,= 
l,2n,82G 

13,118,421 

4.5S7.200 
S34,2Z4 

IB.3tiS 
l~,726.1172 

30.816,857 
1,.,9.1\,9 

(I I ,&0.9,971) 

a 
I~ 

9.013,003 
l.en.218 

247.000 

5,915.990 

25.1!39,l~9 

16.~l1 

150.2112 
29,ll28 

(1.118,684) 
471,309 

(I. 1 ea.no) 

(16,m,lIT!!) 

$11,<6Z.6H 

o 
so 

S\I,.b2.00 

205 
0.0% 

$(I 

$141.604,261 

o 
l47,SD4,281 

1.7571JOO 
15.1.36I.28l 

38,299,54~ 

\7.71'3.944 
1~(l3.&2S 

l3.38.5,861 
4.6S3,SS4 

545,33' 

l6.72' 
14.9'l7,l4S 
3O.7l6,529 

1,470,30>4 

(7,IlS8,264) 

o 
o 

105,272 
9.~.IOS 

1,000.302 
127.188,053 
28.176~B 

211.422.208 

?MB1.397 
17Ags 

152,W2 

23:'00 
(1,081,063) 

400.666 

(1,04$;200) 

(la,216.437) 

~ro,206.m 

o 
SO 

SI0,200.n2 

2,Ol 

M'II, 
JI) 

157.673~ 
7,70l,0D0 

16504:)(1,544 

39.915159 
19.&5.381 
1.m,743 

IM61,S20 
~,7S4.00a 

=.687 
17,094 

14,~.610 

9D,8'J9.oro 
1.507,161 

1,7:Ifl,3504 
o 
a 

105.212 
0,000,328 
1.928.llO8 

138,647.475 
28.763.009 

W,()(l~ 

27,OOO,0s9 

~,33a203 

360,001) 

26,043,471 

26.= 
14.!l,l99 

18.155 
(!,Il'l4,92S) 

326,902 

(I.cse.413) 
~.A31,916 

117,733,716) 

o 
$0 

1.97 
0.0% 

so 

1181.160,826 
o 

lG1,160,926 
7.7S7/!QQ 

188,917.a2e 

40.544.213 
19.51'3.835 
1.35S.~6& 

13,943.<1:17 

~.654,719 

OOIl,VJ 
17,'170 

15,&42.279 
3U6S,1G;J 

1.S32..905 
4,8043,SGO 

o 
o 

105.712 
~.sOO.676 

I,!)57,ns 

2~7.000 

2~.202,m 

5.431,0«) 

300,000 
5,791.046 

24.60l.898 
ZS,\B5 

l44.221 

l2,3S8 

(988.l77J 
240..239 

(1,II><,~) 

Zl.BJUS7 

$1,06-1,365 

1.90 
O.O~ 

ro 

19/i,ee9.4n 

41,186.961 
19,653.380 

1~m 

14,n1.63~ 

',957.501 
5SO,102 

17.655 
16,009,760 
31.4Ig,904 

1,.:1611.995 
1.553.217 

o 
o 

l05.272 
9.s7'2 .. ~:Je 
IJISl'.I04 

21fT,roo 
<2.507.5(5 

24,101.~37 

24,1~ 

l40.141 

6.300 
(~.7") 
187.693 

(1,063.019) 
22,111.91\ 

(16,542,8$2) 

1.85 
o.()% 

$0 



MUNICIPAL LIOtIT AND POWER 

1 OPERATlNG INCOME 
2 

a OPE RflTING AQJUSTIlI!iIm.. 
4 0""",<III10n' eodr1c ~.UI 

5 DogIoHD ~. Ga. pjsnl 

8 _n Ir1Ia11Qi!Io PlAnl 

AlTlOI1ization Flanl Acq"I.i~CI71 
Il OIh.J ilIcIJmelAllow I ... UnC<llteoCi"'.fE.<po .... 
9 Dot.""" Ci1.arg.' & OlilOr /U_ 

10 OUle( Ch.~ .. In A5<e" & LlIrbnJIl .. 
11 TOTAL OPERAnNG IIOJUSTMENnl 

12 NE"l CASH PROVIDED BY OPERA11ONS 
IS 

f23.017.~ 

19.4n.m 
9,657,593 

509,074 
o 

(33,705) 

( 1,832.635) 
13,el0.,35 

14 CASH FLOWS fflOM NONCAl'ITAl FI~ANCiNG ACTIVITIES: 
'5 TI1I".rerToIFrom Otll.( FlIM' (7.037 .522) 
15 

17 ~~.M..OOi'NCINQ ACTMTIES 
18 PrCIoaldl~ro;n_tJ"1'ICI90'0a'ot0br.,~mPIIQJ.1 

,9 Botld $11& Cool 

20 Prl ""/p': POy<l1ont 

21 InUI .... 1 PlI)1rtlonl 

22 1'roc000.!rem GO. Undo nil18e~I.m.nI 

:IS Proc .. "" Irom GronllBASS 
24 D.,ldond 

25 Prooe.da tram SPUClalInIle8L CEM .... ' 
2B ACc;lIIOIllon & C<l1\Itruc.~on" FI...:I ....... '" 
27 Contr1OUtto<1 Copllol From ca. .... 
2B Ga'n M lil. S.ol. 01 P,Op"!1y 
29 NET CASH USED BY FINANCING ACTIVlnES 

30 

31 CASH FlOWS fROY INYESDNQACTlV!T!E6 

~ Pro", .. "", From Sol .. & Mahuity of 1"""tIIlonlS 
3'3 jn.tete~1 R&:::.&h/e.d 

34 CASH PROVIDED frv I~NG ACTIVITIES 

3S 

38 

37 
3e 

39 

NET INCR<ASE (OeCREASE) IN CASH 

CASH SALANCE. JANUARY I 

CASH ~LANCE. OECEM6fR 3\ 

40 R •• tnClo6 F\I nm 

~1 UIU .. lritto~ Fu.<H 

42 TOTAl.. FUNDS 

89.600.000 
o 

(7.4-010.000) 
(19.879.625) 

o 
2.410.818 

o 
o 

(110.4II~mJ 

2.0S6,822 

o 
(43,898.462) 

181.930.270 

SI8USD,270 

Ql,G80.400 

21.782.092 
0,589.36\ 

333.185 

o 
1!3,958 

(511S.17,'l) 

16-4.079.517) 

T.l1.339 

(5.000) 

6e.7QO.IXlO 
o 

(7.405.C~ 

(1~$1.6S5J 

o 
2.426.126 

o 
o 

(137.047.154) 

B5.295.e33 
~9.4!4! 

(40.63:2,6"JS) 

SZZ.ll11 

822.120 

(39.284.175) 
\61.390.270 
122..100.095 

$122.100.095 

MUNICIPAL llGHT AND POWE'R 
EQUITY MANAGEMENT PLAN 

21111 

$lB.833.4!\/. 

28.071.63-4 
3.3~9,00Il 

108.000 
o 

14,000 

567.224 

IIB7.441.057} 

(115.687.50-1) 

o 

192.000.000 
o 

(/.620.000) 
(24.760.175) 

o 
2.691.617 

o 
o 

(34.910. 1 59) 

0.3aO.923 
a 

1.5:!2.9S7 
1.~.0S7 

19.6IJl'.572 

122.100.095 
141.713.567 

$\41.7tk667 

21118 

29.05:/.e5I\ 
1.1~4.128 

105.:m 

o 
241,000 

2.(00,000 

:'-'~273 

36.000.529 
80,337.314 

o 
o 

(7.SS5.0OO) 

(77.142.93') 

o 
2.419.= 

o 
o 

~, 198,36".1) 

646.W7 
o 

(8Z.1:W,74C) 

1.1&2.751 
1,76:1.7&1 

19.000.3?5 

I'l.713.667 
18'.8~.9Q2 

lD2.3CO.29~ 

69.373.7ll2 
$161.67"1.9112 

6 

2018 

$;2. 71 S.B2~ 

29.883.449 
1,2Il0.z35 

105.212 
o 

24'.000 
o 

1.e$4,210 
33.18<.'37 

o 

o 
o 

(l.no.coo) 
(27.1S0.;>91") 

o 
2.5&1.101 

o 

14l>,236.111) 
8. \31,5IM 

o 
(G9,S33,35l) 

2.j24.178 
2.124.171l 

(1.G09.164] 

161.873,992 
160.064,00II 

1;31.363.255 

30.220.681 

1,350,990 

105.m 
o 

2'1.000 
o 

2.74S.na 

&\027.1115 

o 

o 
o 

(8.0TS.OOO) 

as. 750.BSS) 
o 

2,444.764 
o 
o 

(22.654.689) 

(3.245.347) 

o 
(5'),2lI1.\3\) 

2,302.471 

170.11 s.33-I 

S\70.113.»I 

$2S,763,61S 

30.616.6.S7 

' ... ,S.51P 
105.272 

o 
241,000 

o 
(22, 16\.(I2I?) 

10,223 • .0Q9 
40.001.054 

o 

o 
o 

(8,410.000) 

(26.348.993) 

o 
2.3a9.GS:! 

o 
o 

(01.132.822) 
1,664.186 

o 
(50.1l46.S47) 

3.117.274 

3,117.27< 

(17.722.6\9) 
170.11;).334 
15:l.!lOO.7IS 

11.331.681 

75.059.003 
Sl52.390,7"l6 

2022 

3~716.$29 

1,470.35-( 

105,2n 

o 
241,000 

o 
(1\9S8,015) 

o 

o 
o 

(1\760.000) 
~92\.074) 

o 
20414.Em 

o 
o 

(17.211,544) 
(II.24!l,1S11l 

o 
(67}e7.5Il1) 

1~.eoe.tOO 

2023 

$27.000.000 

3O.e99.016 
U01.I~1 

105.1l'2 
o 

241,000 
o 

696.074 

o 

o 
o 

(s,200.0G1 ) 

(25.416.813) 

o 
2.~oa,~ 

o 
o 

(16,817.802) 

(9.688,(1)'4) 

o 
(5a.713.S3S) 

S154.321.8S-I 

2D2A 

31.\115.'93 

1.592,90S 

100,2n 

o 
241.000 

o 
3.n:/.fJ8:l 

38,G37 .23. 

81.040.107 

o 

o 
o 

(9.&35.1)01) 

(24.6~.778) 

o 
2.414.22<1 

o 
o 

(14.432..n8) 

(12.200.~) 

o 
(6S.767.S74) 

3.005.983 

5.2&8.60"1 

154.S21.1IS.I 
159,£10.358 

2026 

mStJ7.SI5 

31,4111.904 
1;l61J,ggs 

'05.2n 
o 

241.GDO 
o 

-.1:15 

56.087.641 

o 

o 
o 

(IO.oos.OOO) 

(24.321.804 ) 
o 

2;124,239 
o 
o 

(29.11'7,9511) 
3.76a.l3Z 

o 
(58.172.:JII;1) 

9I!8.1!i5 

159,810,356 

160,598.511 



hlUNICII'AL UOIlT ."10 POWE~ 

4~ 

5 EI.CUit Plant 
6 Go. PI.nt 

ASSETS: 
(ExdU:!lno ConutbU •• d,..."O 

7 Acoljll1ulolod DePAcrotio. ' Elocui<; 

1\ _ula.edOoplOl1.,, · G .. 
9 ~'er PlA/IIl 

10 

1 I C<>i\Wuclicn work In FIO<)IM' 

12 .n'.''Qlble Planl, Leo. ~um, AtnoJtil.o~O/I 

13 PI.nIAc<lul.UIon, L ... Ac:aIm. Amot1lroUon 

1~ O\IIor UtlilY P\lInll ... Ac<IJII>, ArnoniuaOll 

15 mTALPU\NT 
18 
17 RESmicTro SPECIAL FUNPS & INVt:8lMENTS 

I a \JnaorM C<>n'liIlG1i<: n LOan 
In Bot1d eon,tn1tlJon C •• h 

:w aRU Eu,"", G •• PIl' 11 Re~ u.lbn~ .. Sol •• 
21 Granl Con~on Cuh 

22 Inlo~rI1 R ... "m. .. Eo=w 1"""'1merl1 
23 RlIlJt1Inue Borld Ruerve Im",,,IrQI3r,li 

24 Opo",Ung FUI10 InIl"III'l.nl 11 CuaI Se:>./f DeD 
2& Debl SoM", Ac<o>un. 
76 Bend c".h In_~n.nl 
TT TOTAl RSS'TRICTEO FUNDS 

2B 
Z9 CURREN'! ASSETS 
~ Equi1y In O.n.,01 eo", Pool 

31 BRU FUItlno 0 ... "",IROQ u,,'Ii1y-G.o. s.Jst.IARO 
~ R.,""u. Elrod Reo."", 1""",I,,,enli 

~ Opo",Un~ P,"d I" .. ,,,~CIJ.I $0""0.""' .... ""ell 
:l4 TotaiCaoh 

l5 CUslOm.r A""VT1U R.toivab~. 
3G 011", .. A=IIIl'-' flo:.olvublo 
!7 In'entOl'y 01 MOlo.ol.!. Suppb. 
34 Aocrue4 Intol'O.1 Reoelvablo 

:It TOTAL CURRENT ASSrTS 
40 

41 NQlES RicrlVABLE 

42 
43 PREPAID II QEffBREO CHARGES 
44 Prep.1d Deblln."""' .... 
45 llond SAl. C<>at 
~& 011101 aDgl/.olOl'y IU •• II 

47 Unamortized l" .. 01\ R •• cqtA",d Ootl 

~6 M"ctl~n.OU' o.r.""dCllII\ftBI 
4!l TOTAl. PREPAID a. DE~6RReO CHARGES 
50 
5\ TOTAl ASSETS 

5eOS,484,S3S 
101,_,11\01 

l22~,146,3/lS) 

(13/l.2B4,147) 

258.205,152 

S,0'8,9D~ 

o 
97,4W 

667, I:u. 614 

o 
(2,877,416) 

9a,979,717 

o 
o 

23.206,490 
IU46,m 
2,120,701 

o 

141.1/iD,6!l7 

(1I/!,97V,7m 

12,120.191) 

(13,7"',733) 

26.~14,g55 

5.909.610 
&,3~,2B5 

:/9,301,9!5 

594,C~ 

70,'53,0110 

o 

f65,= 
4,11'4.11J() 

2.D16 

~as.532, 105 
16D,Q6U,84e 

(217,370,068) 

(147,843.508) 

16,543,204 

2,71V18 

o 
57,&31 

o 
2,525,665 

~6Jl,111 

o 
o 

23, 1~3.ijZl 

1l!,670,Tl9 

~OOB.292 
o 

1)6,435,610 

(32,1131,111) 

('2,t$3,2a2) 

( \ 3@.!29) 
48,036.487 

9,140,549 
4,1~,521l 

30,261,745 

.162~ 

o 

31).902 
1,541,39& 

MUNICIPAL LIGHT AND POWER 
EQUllY MANAGEMENT PLAN 

2&17 

£005. 10\,411 

11lO,497,ZOoI 

CZJo' )19',208) 
1I51.-U2.5O/l) 
699,41\2,90S 

16.206,352 
2.S\O,44G 

o 
67,531 

o 
3,9Qe,669 

41.586,238 

o 
o 

34,1&,;54 

16,170,729 

2,695,614 

o 
104,n7,a~ 

99,637,M5 
(41,1186,2:16) 

(2,695,61") 

!l8,16V2.9) 
36-1l65 ,aee 
7,328.m 
4,155,52& 

30,281,74S 

200,16Z 

248.0911 
4,03S,m 

1,183.201 

ZOII\ 

S923,79l).m 
180,&33,.160 

('262,146,400) 

(1:12. 418,636) 

700.161,2110 

15..206,352 

2,50~, 174 

o 
51.5'3\ 

o 
o 

43.479,161 

o 
38.1n.~ 

n,no,m 
7,1ffI1Jj$ 

o 
102:>00,290 

123,600,072 
(43,479,151) 

(2,677,488) 

(17,700.72S) 
59,373,7(1,1 

1/S2B .. 770 

~,I5S.s2G 

30,261,7'5 
154,108 

101,27S,88t 

9&.061 
If»5,n9 

7 

~411.200,9:19 

181,369,'118 

(2G9,~,0!1) 

(153.876.&711 
707,80S.9$1 

16.200,3S2 

2,:190'&02 
o 

57,531 

725,469.7" 

o 
o 

36,001 ,4~6 

o 
o 

31,829,644 

17.370,129 

2.B74,572 
o 

12B.234. 26& 
(3S,OSfI,498) 

(l,874.5n) 

(17,~'72Il) 
72.890,467 

r,m-no 
4.15S,&2t 

30,261,745 
Z47,39() 

59,232 

I.sss.rn 

1961..844.2'23 
18 t.1!OO.172 
~,C97.196) 

(16S.tm.86I) 
7OS,J2S,437 

IS.200,!$2 
2 ,284,830 

o 
67,~ 

72I),e83,9~O 

o 
o 

!M55,W 
o 
o 

3UZS,4dO 

13,970,7'29 
2,871l,~~1 

o 

13!l.283.096 
('38.555,327) 

(2,~~3C)1) 

(ll.lIe9,m) 

84.S!l2,.1i38 

7,:\U,ne 
~,lSS,S2$ 

:10.261,745 
&)3.144 

12£,!l3.2,:Il1 

10,33& 

Z,3n,41S 

25,240 

l.836..nl 

2D21 

W7e, 166,383 

1112,242,826 

f'01 ,9Q6,PI~) 

[156.'47,361) 
I'OI ,~,IIIO 

15,206.35l 
2,189,356 

o 
51.531 

7'8,606,857 

o 
o 

2e,~,1~0 

o 

o 
31.62II,~94 

14 ,070,729 
VI71),I20 

o 
77,331,681 

120.669,02J 
(28.564,\)0) 

(2.876,1:/9) 

[14,\le9,nll) 

75.0S9,1r.lS 
7,32I1.77B 
4,ISS,S2S 

30.281,745 

J6J,!fT7 

111, Iss. 7112 

(3,7a!1) 
1,8J.5,ne 

3,8S11,460 

5989,4.(7,6112 

162.876, ~84 

('l18,a5S,8'22) 

(.67.917.734) 

'~;lOG,:lS2 

2,084 ,~ 

o 
57.631 

,,.,903,659 

SIA2l.7159 

1~270,720 

2.8Tli,lWS 
u 

II 7 ,164,421 

(30.350,49~ 

(2.o75,64~) 

(1,~,729) 

711.283,65-4 

7.315,778 
4,165,52& 

lCl.26I,745 

"Z,746 

5,DZO 

2.oa&,806 

3,682.113 

~1,OOO,3Q9,923 

163,1f6,340 

r.m,~19,1I27) 

Illo9,424,895) 
B9Q,S70,541 

15~,l52 

1,!I78.81~ 

o 
67,631 

700,11>,2:/8 

o 
3<',211,580 

o 
o 

31,AjIS.ess 

14,470,ng 
2,87'8,~33 

o 

lZl,sos,100 

(!I<.17I,58O) 

(2,016,433) 

( 14.4&9,7'29) 

72,887.419 

7J!lfJ,ne 
4,155,525 

lIO,26I,145 

m.a46 

114,926,318 

«(5.649) 

1.1iJ5779 

8,St5,559 

51,01',700,618 

183,561.096 
(351,2aa,SIl3) 

(160.~7,1!OO) 

866.01<.,911 

15200,352 
1,873.5'12 

o 
1i7,6!1 

7ll1.1l.2,3a6 

o 
o 

M,293,1I55 

o 
n 

31,775,8:14 

14,870,129 

2,875,!I1'1 
o 

127,l\::l3.7~ 

(~.2£!l,6!!l) 

(2,1175.871) 

(IUI1Il7<O! 
75,~,265 

7,!28,778 
(,ISS,526 

30,291,745 

303,a~ 

I\7W,QI2 

1.51~ 

1,77\1,890 

(98,CIl5) 

1.636,m 

39C17,989,5&l 19O5,11'I.422 

ZD26 

$1,\l27 .9l5, 1!r'O 

163,006,052 
(3811,966.557) 

(l62.327,79!» 

IS,200.352 
1,788,270 

o 
57.o;t1 

891,6l!!.oo" 

o 
36,<m1,945 

o 
o 

ll,lOSf,219 

1~,970.m 

2,872,954 
o 

128,&811,204 

(96 ,079,94!» 

12,872,~1 

(l4,~ru) 

74,96£.6S~ 

7,'J26,Tnl 

~, 155.52" 
30,261,7"5 

315.809 

I t7,J)27,6'~ 

o 

S90J,SI t,818 



MUNICIPAL UQIfT ANO POWER ~'5 2018 

RElAINEO EARNIN():S-
(ExeI,ldinl) Conl1ltuJon,ln Aod 01 CO,..lrucIlO'l) 

3 

4 RETAlHEO EARNINGS 
5 R .... lVtld lorR.",,"u. a""d Rod_Von W.221.076 S2).416.32I 
8 R~ lor ap."'IIon5 1<.400..000 12,500,OO~ 
7 u., .... 0Ned OOlIO".'.d CohVlruct!on 35.t\47,zsa 49.740.411 
6 U ....... OfIr.>d Unjaol!JMlod eanlll'll<:ll<:v1 I77AiS,503 174.910.573 
e TOTAL RElAlNEO EARNINGS 24B.m ,BJ7 :/6o.m.~o~ 

10 
11 

12 
13 UA8IUTICS: 
14 
15 ! ONG-TfRM!2fBJ OBI ~ 
16 R.vlnus Bondd Puyabi<> 338,365.001 33Cl89:1,Clll 
IT U .. mortl%.~ I'nIMIIJ m. 21.673.563 2O,I04,681! 
18 UnlmO<1l_ Ill.ICOIJnl& (~..zSol) (.507,n9) 
1~ Un.mo,r.ud Lou on Re",,'lUIood O.1l1 0 0 
20 TOTAL lONG-"T1'RM DEBT oeUGATlONS 3S9.369,~12 350.~aB.~D 

21 
22 Non·CUrtell}[ U.t:TII\IOI 19,20S,'3iI 26. 1501 ,17t1 
23 
Z4 C\'!I:!Bf~T ~ ACCIlI.I!;Q UAI!I~ 
25 AocQun\. P'\Olbio Opo ..ruon. 137,875,627 2Oa. 766,03& 
26 Aocn..d E.<\>mI .. S.II21,530 6.&J6.aa9 
'0 AC<nJad 1nt.",.1 P'll'otl. 1,li~9,IOO 1.614.313 
211 CUt'.'"'" Seour1l)' D.~15 1,296.3.'3 1,170.7'<.9 
29 0Il10, RO!I "Islory Web',li U" l05.267.G42 36.916.,19 
30 TOTAL CURRENT 8. ACCRUEO UAelUTIES 251,819,72:9- 255P4,146 
31 TOTAL liABILITIES &31),514,378 832,0 I 5,J14 
32 

33 TOTAl RETAINED EAR/IIlNGll4 UA8IU1'IeS $f79.:m.21S ~'Y.!~.S20 

34 

:15 DeI>!lE<>u'ly Roll. rv.~d~ &-I .5f.lS.6 S6.3/'33.T 

MUNICIPAL UGHT AND POWE-R 
EQUITY MANAGEMENT PLAN 

2017 lOU 201G 

S38.IIl6.~ S38,I1Z.92~ nl.lI:2g.544 

11.000,000 16,000,000 16,20(1,000 
4g,T40,411 49.740,411 49 . 7~0.411 

I 78,IlS7,e&. 200.725,469 Z1O.S21.461 
ZiI1.8t14.tIll 306,2:l4.1!02 318,291,.4:16 

516.~70,OOI S07.505.00'I 499,n6,OOI 
la.T21.619 17.43il,39a 16.247.Q.<G 

(476,8!lS) (445.018) (415,611) 
0 0 n 

6,3,614,927 524AD5:l62 516.806.2:l6 

26,842,e24 Z1,~ao.1 :/6,315.543 

12,467,:123 15~.D63 1$.168,642 
B.9QS..8Il9 6,iOf.~ 6J!O&,11811 
2,044,378 2.453, 136 2,.422.210 
1,170.120 1.170.129 1,170.7211 

43.2S8.Ei09 42.111:2.113 30.88S,~ 

8SW,'iIU 68:848,929 69.552.173 
626.S I S.S76 B:!o.70S.115 613,41',1ISZ 

SOO8,I8<),301 $92S,94 J,91 8 SSG I ,765,387 

H5I3S.~ 62.4137.0 61.\131.1.9 

8 

21120 2021 :I!l.'lZ 202~ 

S9.1.1123,~O S31 .B2il.54 531,822,789 $31,815.696 $3i,nS.634 S31,700,ZI9 
12,8OIl.000 12,1100,000 13, 100.000 13,J(l(),1PJ 13,700,000 i3.~oo,OOO 

~9,740,411 49.740.411 4e.740.411 ~g,T40,4" 49,7<0,411 40,740.411 

235.138. GOO 2C7,I09,391 257,114 .00II 26e.217,SI5 27l;911~2 278. fI4g.01 0 

3~O,I07.~ 3'l1 .570,4e6 )5\.m.ll6ll J6 \ .073.622 35a,IV,981 374,Il!l2,640 

491,700.001 483.290.001 <74.rno.OOI 455,330.000 455.594,_ 44 S.599.Q ag 

16.0!r.l.210 13.974,S2!I 12,8~.563 11.8S8.638 10,870.21;1 9,925,520 

(31la,5OQ) (358.069) (lI:lD,574) (3001,246) (219.080) 1754,87&) 
0 0 0 0 0 0 

6OS,406. 711 4DM06,~~ 481.092.1190 478.864.393 .os.UI6.I80 455,211).542 

29.102.$32 29.925.329 30.7&5.500 31.664.~a 3l.625.23'1 33,800,313 

SI,8S0.n8 20.290.807 12,332,&53 14.1lE1.00e 1 S.!lCS.4e6 ;>O ,~9,742 

S,906,8S9 G.90Ci,889 6'oos.B60 6,906,669 6.900,1189 U0&.889 
2,.390,662 '.~.eB6 2.'"Z7,I00 2,267.198 2.24S.B2<4 2,:101,153 

'.170.729 1. \ TO,72!l 1.170.729 1.170,729 1,17Q.12Q 1.17O,nQ 

29. 164,7l1li 17.72$.107 16,e.58,97l 1S.91&B7~ 1',901,t1~ 9.&11.801 
n.(73,756 46.~53.:197 ~.337 :l8.3048.591 41.132.021 4Ob4o.32 I 

606.9112.99Q 575.2ao,2.t14 ~474.800 S4&.91S,~ 501O.G4J,43S 529.'119,116 

$937,090,&4& $ll16;855,161 $WS.252.. ,sa $W7._.sso S908. I 71 A22 S903.511.818 

59.&140.2 5a8l41.i 5T.'I.'42.5 ~.l'<:i.7 ~.3!44.7 ~.4I~M 


