A=COM

Guilherme Carvalho

Investment Director

Areas of Expertise

»  Project Finance

» Corporate Finance

o Capital Markets

« Bid/Project Management

«  Power Purchase Procurement
Education

Master's in Business
Administration,/Rotlerdam School of
Management, The
Netherlands/2004

Bachelors of Science in Economics
and Business
Administration/University of Central
Florida/1998

Licenses/Registrations
N/A

Years of Experience
With AECOM

1 Year

With Other Firms 14 Years

Experience

SGl, Societa Gasdotti Italia Gas transmission network, [taly
(Investment Director), Acquisition of an independent 1,300KM
regulated gas transmission network — Financing, business plan
development and tax structuring. (04/07 — 08/07)

ESP Gas Pipelines, UK (Assistant Director) — Acquisition and
development of the third largest independent gas transportation business
in the UK. The company owns and rmaintains the “last mile” of gas
pipeline connecting high-pressure regional gas distribution networks to
domestic properties as well as comrnercial and industrial developments.
(07/06 - 05/08)

Additional Experience

Advanced Hydro Solutions LLC, Randolph Jennings Hydropower
Plant, Ohio (Director). Design, build, finance, operate and manage a
14MW hydroelectric power plant near Elk Garden, WV USA - Equity and
debt financing arrangement, PPA procurement, EPC and O&M
negotiation. (07/16 - present)

FFP New Hydro LLC, Muskingum Hydro Portfolio, Ohio (Director).
Design, build, finance, operate and manage a portfolio of 23 MW of
hydropower plants atong the Muskingum River in Ohio USA - Equity and
debt financing arrangement, PPA procurement, EPC and O&M
negotiation. (12/15 - present)

Metro Flood Diversion Authority, Fargo Moorhead Metropolitan
Area Flood Diversion Project (RFP phase), Fargo, ND (Bid Director).
Design, build, finance, operate and manage a diversion channel and
associated infrastructure to reduce flood associated risk in the Fargo-
Moorhead metropolitan area — Coordinate all matters related to bid
proposal, arrange debt and equity finance, negotiate terms and
conditions as sponsor of DBFOM project. (11/16 — present)

Blu Solar PV Portfolio, Italy Gestamp Solar, Blu Solar Uno and Due,
Sicily, Apulia, Campania Italy (Chairman). 34 MW solar PV portfolio —
Financing, EPC/O&M negotiation and tax structuring. (02/11 — 11/13)
UK Solar Rooftop Portfolio, Project Bright, England, UK (Investment
Director). 100MW portfolio of solar rooftop systems in social housing

stock in England — Financing, EPC/O&M negotiation and tax structuring.
(03/11 - 08/13)
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ASTE/ABN AMRO Bank, ASTE Renewable, Castile-la-Mancha, Spain
(Investment Director). Two 50MW thermal-solar power plants in Spain
— EPC/O&M negotiation. (10/07 — 05/08)

OFGEM, Sheringham Shoal Offshore Transmission (OFTO) Project,
North Sea off the coast of Norfolk, UK (Investment Director). 22 Ki
of submarine transmission cables linking the Sheringham Shoal offshore
windfarm to onshore substations in Norwich, UK — Financing, EPC/O&M
negotiation and tax structuring. (04/12 ~ 11/13)

Vimercate Health Administration, Vimercate Hospital PPP,
Vimercate, Italy (Chairman). 24 year DBFOM concession of a 570 bed
Hospital — Financing, EPC/O&M negotiation and tax structuring. (08/12 -
04/13)

A1 D2D Road, A1 D2D Road PPP, Leeds, UK (Board Member). 30
year DBFOM concession of new roads and improvements on existing
roads — Refinancing and management. (07/09 — 12/12)

Edinburgh Royal Infirmary PFl, ERI Hospital PPP, Edinburgh, UK
(Board Member). 20 year DBFOM concession to build the 900 bed
Hospital — Refinancing and management. (07/09 — 12/12)

Languages
Fluent in Italian, Portuguese and English
Chronology

12/15-Present: AECOM, New York NY, Investment Director

12/13-11/15: Independent Consultant Infrastructure Finance, New York
NY, Principal

07/08-11/13: Barclays Infrastructure Funds, London UK, Director
04/04-06/08: ABN AMRO Bank NV, London UK, Assistant Director

Contact Information

AECOM

100 Park Avenue

New York, NY 10017

Tel: 646.432.8448

Email: guilherme.carvalho@aecom.com



